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Independent Auditor's Repor

To Stockholders,

Al Inma For Investments & Financial Facilities Co.

Public Shareholding Co.

Amman - Jordan

Opinion

We have audited the financial statements of Al Inma For Investments & Financial Facilities Co.
(PLC, which comprise the statement of financial position as at December 31%, 2024, and the statements
of the comprehensive income, changes in equity and cash flows for the year then ended, and notes from
(1-18), comprising significant accounting policies and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material respects the financial
position of Al Inma For Investments & Financial Facilities Co. (PLC) as of December 31*, 2024, and
of its financial performance and its cash flows for the year then ended in accordance with International
Financial Reporting Standards (IFRS)

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Company in accordance
with the ethical requirements that are relevant to our audit of the financial statements, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphases paragraph
There are lawsuits filed by the Company as a plaintiff that are pending in the courts whose face value
amounted to JD (1 800 418) and these lawsuits are still under consideration

Other information:

Management is responsible for the other information. The other information comprises the information
included in the annual report, but does not include the financial statements and our auditor’s report
thereon. Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
mentioned above when it is available to us, and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated.

Responsibilities of Management and those charged with governance for the Financial Statements
Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRS, and for such internal control as management determines is necessary to enable the
preparation of the financial statements that are free from material misstatement, whether due to fraud or
erTor.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The management is responsible for overseeing the Company’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s intermal control.

e [Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditors’
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditors’ report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

The Company maintains proper books of account and the accompanying financial statements are in
agreed therewith, we recommend the approval of the financial statements by the General assembly,
taking into consideration what is mentioned in the Emphases Paragraph.

.._f-’—- —
Dweik & Co. (c4CC)
Audit & Consult Consortium

Rafiq T. Dweik (phD) “<rr January 26'",2025
iy 14 LY 2N, A -Jord
Audit license No (386) N R mman - Jordan
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Statement (A)

Al Inma For Investments & Financial Facilities Co.(PLC)

Amman — Jordan

Statement of Financial Position as of December 315t 2024, 2023

Assets

Current Assets

Cash and cash equivalents

Accounts’ receivable & other current assets
Accrued notes’ receivables -net

Total Current Assets

Non Current Assets

Real-estate investments-land

Financial assets at fair value through other
comprehensive income

Property, plant & equipment after depreciation

Total Non Current Assets

Total Assets

Liabilities & Stockholders' Equity
Current Liabilities
Other current liabilities

Total Current Liabilities
Non Current Liabilities
Deferred liabilities

Stockholders' Equity
Capital
Statutory reserve

Voluntary reserve
Fair value adjustments through other
comprehensive income

(Loss) carried forward

Net Stockholders' Equity

Total Liabilities & Stockholders® Equity

Note

oo

11
11
11

12

2024/3D

2050457
94842
000

2145299
421571

158847
12905

593323

2738622

164666
164666
14294
3105500

378503
55875

(31361)
(948855)

2559662

2738622

2023/JD

1930313
60356
000

1990669
460222

134071
13704

607997

2598666

205715
205715
14294
3105500

358838
55875

(55934)
(1085622)

2378657

2598666

“ The accompanying notes are an integral part of these statements ”



Statement (B)

Al Inma For Investments & Financial Facilities Co.(PLC)

Amman — Jordan

Statement of Comprehensive Income

for the Years Ended December 315t 2024, 2023

Comprehensive income

Marketing third party property’s revenues
The garage rental income

Gross profit on sale of land

Total activities’ revenues
Other revenues

Total income
Overhead expenses

Income for the year before tax/
comprehensive income

Provision for income tax

National contribution to pay the public debt

Income for the year after tax /
comprehensive income

Other Comprehensive income
Adjustments on financial assets at fair value
through other comprehensive income

Total other comprehensive income
Total Comprehensive income for the year

Earnings per share from comprehensive
income for the year

Weighted Average Shares

Note

13

14

15

2024/3D

3340
11379
161349

176068
138977

315045
(118392)

196653
(39830)
(1991)

154832

24573

24573

179405

5,78%

2023/3D

5441
11379
200310

217130
94702

311832
(188198)

123634
(18158)
(908)

104568

(1220)

(1220)

103348

3,328%

3105500

“ The accompanying notes are an integral part of these statements ”



Statement (D)

Al Inma For Investments & Financial Facilities Co. (PLC)

Amman — Jordan

Statement of Cash Flows

for the Years Ended December 315t 2024, 2023

Cash Flows from Operating Activities:
Total comprehensive income for the year
Adjustments:

Depreciation

Adjustments on financial assets
Adjustments on (Loss) carried forward

Operating income before working capital changes
Accounts’ receivable and other current assets
Other current liabilities

Financial assets at fair value

Net cash flows from operating activities
Cash Flows from Investing Activities:
Property, plant & equipment

Real-estate investments - land

Net cash flows from investing activities

Net change in cash and cash equivalents

Cash & cash equivalents at beginning of the year

Cash & cash equivalents at end of the year

2024/JD 2023/JD
179405 103348
2722 2674
(24573) 1220
1600 000
159154 107242
(34486) 852
(41049) 30081
(202) 000
83417 138175
(1924) (144)
38651 234690
36727 234546
120144 372721
1930313 1557592
2050457 1930313

“The accompanying notes are an integral part of these statements”



Al Inma For Investments & Financial Facilities Co. (PLC)
Amman — Jordan
Notes to Financial Statements
2024

Constitution and objectives:

A- The Company is registered on June 1%, 1986 as a public shareholding company
as a result of merging Al Inma’ and Arab Investments Company (PLC) and Al
Yarmouk For Facilities Company (PLC) pursuant to the Companies Law and
the Articles of Association and is registered at Companies Controller Office
under the No. (200) 18/December/1986.

B- The financial statements were approved by the broad of directors,
January 23", 2025 , and it is subject to be approved by the general assembly.

C- Objectives:

Investment in companies’ shares, projects and bonds, and to carry out real estate
projects, acquisition and trading, including brokerage, management,
maintenance, land acquisition and development, granting of real estate loans,
undertaking general contracting works, import and export business, general
trade and project management of all kinds, Investing the Company’s lands .
Jordan Dinar is the currency to present these Financial Statements and is the
main currency used by the Company.

Significant accounting policies:

Financial statements are prepared under the International Financial Reporting
Standards and the related explanatory notes issued by the International Accounting
Standards Board (IASB). Following the summary of the significant accounting
policies:

A- Amended IFRS:
The Company complies with all following IFRSs requirements and
adjustments which were issued by International Accounting Standard Board
and become affective within this year:

IFRS (7) financial instruments: Disclosures.
IFRS (16) Leases.

IAS (1) Presentation of financial statements .
IAS (7) Statement of cash flows .

B- Real Estate Investments:
The real estate investment acquired prior to the merger of Al-Inma and Arab
Investments and Al Yarmouk Investments and Financial Facilities
Company, which took place on 1/6/1986, were recorded at the valuation
price incurred on the consolidation date.
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Real estate investments acquired after consolidation are stated at cost. The
cost method is used to measure real estate investments, and their fair value
is disclosed in the notes to the financial statements.

Use of Estimates :

The preparation of the accompanying financial statements requires estimates
and assumptions for some items in the financial statements when applying
accounting policies, examples include provision for doubtful debts, and the
management conducts future estimates of the uncertainties at the end of the
fiscal year, which may lead to a significant risk and is likely to cause
fundamental modifications to in operating assets and liabilities balances
over the next year. Examples include various provisions, lawsuits and
claims filed against the Company.

Property, plant & equipment:

Property, plant & equipment are carried at historical cost less (except for
land) the accumulated depreciation and impairment. Such assets are
depreciated on a straight-line basis at the following depreciation rates:

Asset Dep. Rate
Furniture & Decoration 10%

Office equipment 2.5% — 20%
Cars & Buses 10 % - 20%
Computers’ software 20%
Asphalt mixture 15%
Inventory 10%

Lease improvements 10%

When the recoverable amount of any property or equipment is less than its
net book value, its value is written down to its recoverable amount and the
impairment loss is recorded in the income statement.

In case of disposal of any property, plant or equipment, the carrying value of
such and the related accumulated depreciation to be credited by the recorded
amount of each, while the gain or loss resulted from disposal to be
recognized in Income Statement. Subsequent additions or improvements
expenditures on existing items of property, plant or equipment shall be
capitalized at cost, while repair and maintenance expenditures shall be
recognized as current expense.

Revenues realization :

» Revenues on the sale of land and real estate are recognized on the basis
of the difference between the cost and the cash sale price, while the
interest on housing loans and deferred advances of employees are
realized on the date of payment.

» Garage income and profits of investment in shares are recognized when
they are actually received. real estate marketing, other income and
administrative expenses are recorded on an accrual basis.

Accounts’ receivables:

Accounts’ receivables are recorded at the original invoice amount after
deducting estimated uncollectible amounts. An estimate is made for
doubtful debts, and bad debts are written off when there is no possibility of
collection.
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G- Accounts’ payvable & accrued liabilities:

H-

Accounts’ payable and accrued liabilities are recognized when goods and
services are received by the Company, whether or not claimed by the
supplier.

Cash and Cash Equivalents :

For preparing Cash Flow Statement purposes, the cash and cash equivalents
represent cash on hand and at banks. Any overdrafts that floating from
credit to debt balances, or vs. shall be deducted from cash and cash
equivalents item.

Financial Instruments:

Any contract that gives rise to a financial asset of one entity and a financial
liability, or equity instrument of another entity. Financial instruments consist
primarily of cash in hand, cash at banks, accounts receivables, payables, and
securities.

Cash and cash equivalents:

2024/JD 2023/JD
Cairo Amman Bank accounts 1115533 978293
Egyption Arab Land Bank accounts 70597 552020
ABC Bank 456129 250000
Islamic Safwa Bank accounts 000 150000
Housing Bank accounts 408198 000
Total 2050457 1930313
Accounts’ receivable & other current assets:
2024/JD 2023/JD
Trade receivables 1205 1205
Employee’s receivables 66702 42696
Legal lawsuits’ receivables 1790753 1790753
Less: provision for doubtful debts (1790753) (1790753)
Net receivables 67907 43901
Income tax consignments/deposits 19396 10289
Prepaid expenses 1552 1480
Refundable deposits 1850 1850
Sales Tax Under Settlement 560 560
National contribution for public debt
payment / deposits 3577 2276

Total 94842 60356



5- Accrued notes receivables - net:
2024/JD 2023/JD
Accrued notes’ receivables 11160 11160
Less: received payment (1600) 000
Less: provision for doubtful notes (9560) (11160)
Total 000 000
6- Real Estate investments- lands:
2024/JD 2023/JD
Land 421571 460222
Total 421571 460222

¢ The fair value of land amounted JD (4071189).

¢ There is an initial distress with the aim of expropriating parts of some plots
of land for the favor of the Greater Amman Municipality.

7- Financial assets at fair value through other comprehensive income:
2024/JD 2023/JD
Cost 190208 190005
Fair value adjustment (31361) (55934)

Total 158847 134071
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Other current liabilities:

2024/3D 2023/JD

Provision for end of service 100369 91646
Provision for income tax 52077 22520
Accrued expenses 4278 73746
Provision for national contribution to pay

the public debt 3601 2179
Provision for vacations 3140 2710
Social security consignments 635 961
Sales tax consignments 303 743
Corporate tax consignments 263 210
Payments received against purchasing

of land 000 10000
Payments received on account of notes

receivable 000 1000
Total 164666 205715

Corporate tax position:

The annual income statements for the previous years up to 2021, in addition to
2023, have been audited and settled by the Income and Sales Tax Department, and
the annual income statement for 2022 has been submitted.

Capital and reserves:

a) Capital:
The Company’s issued and paid-in capital reached JD (3,105,500) divided to

(3,105,500) shares, no any amendment took place regarding capital since
establishment till the date of this financial statements.

b) Statutory reserve:

The accumulative amount of this account represents amounts transferred from
EBIT at a rate of 10% .

c) Voluntary reserve:

The accumulative amount of this account represents amounts that are
transferred from EBIT and are subject to the General Assembly approval when
transferred, distributed or disposed of pursuant to the Companies Law in force.
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12- Fair value adjustments through other comprehensive income:

Opening balance of adjustments
Adjustments for the year

Total

13- Gross profit on sale of land:

Sales
Less: cost of land sold

Total

14- Other revenues:

Received interest & Miscellaneous income
Received dividends

Total

2024/JD 2023/JD
(55934) (54714)
24573 (1220)
(31361) (55934)
2024/JD  2023/JD
200000 435000
(38651)  (234690)
161349 200310
2024/JD  2023/JD
130102 86572
8875 8130
138977 94702



15- Overhead expenses:

2024/JD 2023/JD
Salaries and related expenses 44747 67334
Boards’ transportation expenses 14400 12300
Provision for end of service expenses 8722 30200
Audit fees 6000 6000
Official fees and subscriptions 5590 5809
Maintenance & cleaning exp. 5172 2448
Social Security exp. 4806 7556
Lawyers’ fees 4000 4000
Cleaning & hospitality services 3170 000
Professional consultations 3000 1000
Depreciation 2722 2674
Lease 2520 2520
Boards’ attendance allowances 1800 1500
Promotion & advertising 1355 700
Insurance 1259 1347
Un-deductible sales tax 1243 1311
Medical expenses 1217 4149
Financial statements’ translation 1200 1200
Bank expenses 1123 400
Post & telephone expenses 893 915
Traveling & transportation expenses 770 981
Cars’ expenses 756 72
Stationery and printing 630 412
Companies’ Control Dep. fees 600 600
Provision for leave compensation 430 000
Land expenses & land tax 220 6154
Miscellaneous expenses 47 47
Legal fees 000 548
End of service expenses & vacation paid 000 26021
Total 118392 188198

16-  Adjusting the opening balance of (L oss) carried forward:
The received payments of notes receivables account that amount JD (1600) was
offset by crediting the notes receivables account, which entailed reducing the
carried forward loss by the same amount, through debiting the doubtful notes
receivables provision account.

17- Financial Instruments:

a- Fair Value:
The book value of financial instruments that represents cash, payables,
receivables and loans is matching the fair value.
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The notes to the financial statements show the fair value to these financial
instruments, and some of the accounting policies show the adopted methods
to evaluate such instruments.

Credit Risk:
The Company hold current and time deposits at banks of appropriate credit.

Prices Risk:

e Market Risk:
The market risk is the risk that the fair value or future cash flows of a
financial instruments will fluctuate because of changes in market prices.
The financial instruments represented in the statements of financial
position are not subject to such risk.

e Currency Risk:
Currency risk is the risk that the fair value or future cash flows of a
financial instrument will fluctuate because of changes in foreign
exchange rates. The risk related to financial instruments namely, the US
Dollar are very low as the exchange rate of the US Dollar in exchange
with Jordan Dinar is fixed, while the other exchange rates risk were
dealt with accordingly in the financial statements.

e Interest Rate Risk:
The financial instruments in the statements of financial position are not
subject to interest rate risk, except for the credit and banking credit that
are subject to competent controlling commissions.

General:

A- Attention must be drawn to the effect of the Jordan Securities
Commission regulations and Jordanian Companies Law on calculating
reserves and provisions on realized income bases only, as well as
presenting the unrealized earnings separately in the retained earnings
item. Attention to be drawn to restrictions on the distributing dividends
for unrealized earnings.

B- Some figures of the preceding year were reclassified to make
comparison possible with the current year.



Statement (C)

Al Inma For Investments & Financial Facilities Co.(PLC)
Amman — Jordan

Statement of Changes In Equit
for the Years Ended December 315%, 2024, 2023

Description Note Fair value
Capital Statutory  Voluntary  adjustments (Loss) Total
reserve reserve through other  Carried
comprehensiv  forward
e Income
JD JD JD JD JD JD
Balance as of Dec. 31%, 2022 3105500 346475 55875 (54714)  (1177827) 2275309
Income for the year after tax / Comprehensive income 000 000 000 000 104568 104568
Statutory reserve 000 12363 000 000 ( 12363) 000
Other Comprehensive income
Fair value adjustments through other comprehensive income 000 000 000 (1220) 000 (1220)
Balance as of Dec. 31%, 2023 3105500 358838 55875 (55934)  (1085622) 2378657
Income for the year after tax / Comprehensive income 000 000 000 000 154832 154832
Adjusting the opening balance of (Loss) carried forward 16 000 000 000 000 1600 1600
Statutory reserve 000 19665 000 000 ( 19665) 000
Other Comprehensive income
Fair value adjustments through other comprehensive income 000 000 000 24573 000 24573
Balance as of Dec. 31%, 2024 3105500 378503 55875 (31361) (948855) 2559662

“The accompanying notes are an integral part of these statements”
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Property, plant & equipment:

Statement
Cost

Balance as of December 31%t, 2023
Additions

Balance as of December 31%, 2024
Acc. depreciation
Balance as of December 31%, 2023

Depreciation for the year

Balance as of December 31%, 2024

Net book value as of Dec. 31%, 2024
Net book value as of Dec. 31%, 2023

Offi Computer Cars & Asphalt Inventory Lease Furnisher & Total
Tice software buses mixture improvements decoration
equipment

JD JD JD JD JD JD JD JD
18937 2665 51455 4608 1559 2130 11887 93241
1024 900 000 000 000 000 000 1924
19961 3565 51455 4608 1559 2130 11887 95165
(16807) ( 2659) ( 41078) ( 4607) ( 1558) ( 1256) ( 11573) ( 79538)
( 397) 000 (2075) 000 000 ( 213) ( 37) ( 2722)
(17204) ( 2659) ( 43153) ( 4607) ( 1558) ( 1469) ( 11610) ( 82260)
2757 906 8302 661 277 12905
2130 6 10377 874 315 13704
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